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INCOME

Administration:

Affiliation Fees

Bank lnterest

Distance register lncome

FEI Calenderfees and levy

Freight Collected

Hits against ride data base

horse registration

lnsurance states

lnternational fund income

Miscellaneous income

National meeting reimbursements

Quilty income

Sale of Stock

Sponsorships & Donations

Squad:

Aust Endurance squad membership

Bank interest

Calendar fees

Letter of No Objection

Organising dues

Sponsorships & Donations

World Youth Championships & Young Horse series

Total lncome

Cost of Sales
Cost of logbooks, merchandise, marketing

materials, stationery
Cost of Quilty stock
Buckle sterling silver
Stock adjustments made
Total Cost of Sales

GROSS PROFIT

AUSTRALIAN ENDURANCE RIDERS ASSOCIATION INC

INCOME AND EXPENDITURE STATEMENT

FOR THE YEAR ENDED 31ST DECEMBER 2012

Note 2OL2

s

38,273.00

2,356.15

18.18

1,531.08

443.68

77,47\.O0

t78,1L4.39

3S6.9;
2L,910.22

10,018.18

30,354.23

1,353.64

302,230.70

20L1

s

39,988.10

2,243.29

245.44

7,522.45

467.22

5,287.70

14,278.77

197,723.33

10,327.33

277.73

2t,720.26

37,869.09

12,977.86

2,273.OO

340,540.97

2p20.55

88.68

2,037.O0

613.63

1,200.00

2,897.33

6,567.56

47.62

7,229.09

618.18

4,745.91

2,863.64

7,854.55

757.19 29,326.55

311,987.89 369,867.52

6,755.27
72,933.42

{2,483.10)

4,219.26
14,845.60

960.00
2,767.38

L7,205.59 22,792.24

294,782.30 347,075.28



EXPENDITURE

Administration:

Accountancy fees

Advertising & Promotion

AERA Awards

Aeraspace Database expenses

AES expenses

Affiliation fees

Bank fees

Bookkeeping Fees

Computer expenses

Data base expenses

Deprecation

Distance register expenses

EA - FEI Ride & Calender Fees

Honorariums

lnsura nce

Legal fees

Meeting expenses

National Ride Standard

Postage, printing & stationery

Quilty expenses

Squad international expenses

Sundry expenses

Telephone & lnternet Charges

Web hosting

Write off of grants to States

Squad:

Advertising & Promotion

AES camp expenses

bank fees

Fees & Charges

FEI Calendar & Organising Fees

Honorarium

I nternet

Medication Control Expenses

Meeting expenses

Overseas team Expenses

Postage, printing & stationery

Refund ride fees

Squad expenses

Telephone
Web hosting

Total Expenses

N ET OPERATING SURPTUS{DEFICIT)

AUSTRALIAN ENDURANCE RIDERS ASSOCIATION INC

INCOME AND EXPENDITURE STATEMENT

FOR THE YEAR ENDED 31ST DECEMBER 2012

Note 20L2

s

1,300.00

2,920.40

4,309.87

17,710.73

s,219.83

158.25

5,945.91

1,115.39

5,919.00

4,518.5s

3,786.36

17,363.36

166,037.36

2,427.50

27,6t1.88

4,855.09

7,179.79

23,397.54

1,139.69

799.69

2,363.66

2OLL

s

1,200,00

6,374.18

158.83

2,741.79

5,r.87.OO

3,874.O0

4,977.28

22,469.55

178,772.72

4,798.27

29,3t4.62

9,124.O2

23,536.L6

3,886.46

45.91

1,909.06

2,O12,74

14,438.75

300,078.35

765.45

80.00

13,240.97

3,600.00

157.s8

581.82

345.00

2,827.7t

328.65

1,201.80
531.40

314,822.34

152.55

77.68

22.18

4,900.00

?42.36

7,692.24

2,447.43

1,8s3.50

12,405.27

108.00

23,754.32 23,495.27

323,832.67 338,317.5s

(29,050.37) 8,757.71



AUSTRALIAN ENDURANCE RIDERS ASSOCIATION INC

BATANCE SHEET

AS AT 31ST DECEMBER 2012

Note 20t2

$

CURRENT ASSETS

Westpac general account 2O8L54

Westpac lnvestment Account - 185340

Australia Endurance lnvest Acc 237442

Australia Endurance Database Acc 208840

Australia Endurance Squad Acc 2o8L46

5undry debtors

Trade debtors

Stock on hand

Deposits & Prepayments

GST Receivable

FIXED ASSETS

Computer & Equipment at Cost

Less: Accu mulated depreciation

Software costs ( Aeraspace Data base)

Less: Accumulated depreciation

TOTAL ASSETS

CURRENT TIABIIITIES

Trade Creditors

Other Creditors

FEI Calender & Organising Fees

TOTAL LIABITITIES

NET ASSETS

ACCUMUIATED FUNDS

Accumulated Funds

75,5L9.28

54,772.52

793.24

607.53

19,099.48

54,665.70

27,150.28

9,102.70

2OLL

$

4,795.97

79,694.56

65,225.48

23,727.76

9,357.25

60,739.92

3,25?.\7

181,110.13 245,793.45

25,840.33

(23,359.70i

79,984.97

{8,099.80}

?4,140.33

(22,838.s0)

32,075.9!

(2,703.00)

74,365.74 30,674.74

255,475.87 276,467.79

3,753.94

616.25

3,228.00

7,598.79 o.oo

247,877.68 276,467.79

247,4L1.68 276,468.O5



1 Statement of Accounting Policy

This financial report is a special purpose financial report prepared

for use by the management committee and the members of the association.

The management committee have determined that the company is not a

reporting entity.

The financial report is prepared on an accruals basis and is based on

historic costs and does not take into account changing money values or,

except where specifically stated, current valuations of non-current

assets.

2 Accumulated Funds

Opening Balance

Net Surplus (Deficit) for the year

Total Accumutated Funds

AUSTRALIAN ENDURANCE RIDERS ASSOCIATION INC

NOTES TO AND FORMING PART OF THE FINANCIAT STATEMENTS

FOR THE YEAR ENDED 31ST DECEMBER 2012

276,468.05 267,710.32

{29,050.37} 0 8,757.73

247,417.68 0 276,468.05



AUSTRAUAN ENDURANCE RIDERS ASSOCIATION ITTTC

STATEMENI BY MEMEERS OF THE COMMTfiEE

The committee have determined that the organisation is not a reporting entiiy and that a Statement of
lncome and Expenditures is a satisfuctory level of reporting.

In the opinion of the committee the Balance Sheet and the Statement of lnmme
and Expenditure -

Presents fairlythe financial positlon of the entity at 31st DecemberZALZ and the
operating resulB ofthe Association for the year ended ofl thet date

2 Present fairly the transactions of the entity for the year then ended and

3 At the date of this statement, there are reasonable grounds to belieye that the

entity wlll be able to pay its debtr as and when they fall due.

Thls statement is made in accordance with the resolution of the committee and is

signed for and on behalf of the cornmittee hy

President

oated tfris $l day of May 2014
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ABN 92 659 66238tMKAudit Senrices Pty Ltd
Accountants'an d, Auditors'
Director: Len McKewin (Reg'd Company Auditor)

AUSTRALIAN ENDURANCE RIDERS ASSOCIATION INC

INDEPENDET'IT AU DTTOR'S REPORT

TO TI{E MEMBERS OF

AUSTRALIAN ENDU RANCE RI DERS ASSOCIATION I NCORPORATION

Scope

We have audited the lncome and Expenditure Statement, Balance 5heet, Notes to and forming Part of the
Accounts for the year ended 31st Decembe r 2072. The Association's management is responsible for the
preparation and presentation of the accounts and the information they contain. We have performed an

independent audit of these accounts in order to express an opinion on them to the members of the Association.

Our audit has been conducted to provide reasonable assurance as to whether the accounts are free of materials
misstatement. Our procedures included examination, on a t€st basis, of evidence supporting the amounts and

other disclosures in the accounts, and evaluation of accounting policies and significant accounting estimates,

These procedures have been undertaken to form an opinion as to whether, in all material respects the accounts

present a view of the Association which is consistent with our understanding of its financial position and the
results of its operations.

The audit opinion expressed in the report has been formed on the above basis.

Qualffication

As is comrnon for organisations of this type it is not practicable to confirm that all sources of revenue of the
Association have been received and banked prior to their initial entry in the accounting records. Our audit

relating to these items was therefore limited to the amounts recorded.

Qualified Audit Opinion

ln our opinion, subject to the qualification mentioned above, the accounts of the association are properly drawn

up:

(a) soastogiveatrueandfairviewofthestateofaffairsoftheAssociationasat3lstDecember2012andof
the deficit of the Association for the year ended on that date; and

(b) in accordance with the requirements and regulations of the Associations lncorporation Act, 1981.
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